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Who We Are
Inspectors General are independent and objective oversight authorities established by the Inspector General Act 
of 1978, as amended (IG Act). The Office of Inspector General (OIG) of the Board of Governors of the Federal 
Reserve System (Board) was established voluntarily by the Board in 1987 prior to being mandated by the 1988 
amendments to the IG Act. Our responsibilities expanded in 2010 when the Dodd-Frank Wall Street Reform and 
Consumer Protection Act established our office as the oversight body for the Consumer Financial Protection Bureau 
(CFPB).

What We Do
The OIG’s mission is to provide independent oversight by conducting audits, investigations, and other reviews of 
the programs and operations of the Board and the CFPB. We demonstrate leadership by making recommendations 
to improve economy, efficiency, and effectiveness, and by preventing and detecting fraud, waste, and abuse. We share 
our findings and make corrective action recommendations to the Board and the CFPB, but we do not have the 
authority to manage agency programs or implement changes. We also keep the Board, the CFPB, and Congress fully 
informed of our findings and corrective action recommendations, as well as the agencies’ progress in implementing 
corrective action.

Audits
OIG audits examine the economy, efficiency, and 
effectiveness of the Board’s and the CFPB’s programs 
and operations, the agencies’ compliance with 
applicable laws and regulations, the effectiveness 
of their internal controls, and the presentation and 
accuracy of the Board’s and the Federal Financial 
Institutions Examination Council’s financial 
statements. OIG audits also include statutorily 
mandated reviews of failed state member banks that 
were under Board supervision.

We issue objective reports based on professional 
standards that promote agency improvement. In 
general, our reports explain why we conducted the 
review, describe the issues we found that should 
be corrected or improved, and make specific 
recommendations for agency corrective action. We 
track such recommendations until we believe they have 
been fully implemented by management.

Our reports are posted on our website, except when 
sensitive information in the report requires that we post 
only an executive summary.

Investigations
The OIG conducts criminal, civil, and administrative 
investigations. OIG investigations look into allegations 
of wrongdoing on the part of Board and CFPB 
employees, contractors, or any person or entity related 
to Board or CFPB programs or operations.

As appropriate, we coordinate with the U.S. 
Department of Justice to determine whether criminal 
prosecution or civil action is warranted. We also 
participate in joint investigations with other OIGs 
and federal, state, and local law enforcement agencies. 
In cases of administrative misconduct by agency 
employees, we notify Board or CFPB management 
officials for any action they deem appropriate. 

Our Office of Investigations has field offices in 
Chicago, Miami, New York, and San Francisco.
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Our Authorities
Under the IG Act, the OIG has the following general authorities to effectively conduct oversight work:

•	 access to all records and documents available to our agencies
•	 subpoena authority to require the production of records from nonfederal entities
•	 law enforcement powers, namely, the authority for OIG Criminal Investigators to (1) carry a firearm while 

engaged in official duties, (2) make warrantless arrests under specific circumstances, and (3) seek and execute 
federal arrest and search warrants

How You Can Help
Anyone can report matters of concern related to 
Board or CFPB programs and operations to the OIG. 
Examples of complaints include

•	 violations of laws, rules, or regulations
•	 mismanagement
•	 gross waste of funds
•	 abuse of authority
•	 substantial and specific danger to public health and 

safety that involves Board or CFPB employees, 
programs, or operations

The Board and the CFPB have issued policies that 
require all employees, contractors, grantees, and other 
persons carrying out functions for the Board and 
the CFPB to cooperate with and be responsive to 
information requests and questions from the OIG in 
connection with an OIG inquiry. These individuals 
also have a duty to promptly report instances of fraud, 
waste, abuse, misconduct, or criminal activity in Board 
or CFPB programs and operations to the OIG.

Contact us through our Hotline if you are aware of 
these or other concerns related to Board or CFPB 
programs or operations.

Online: http://oig.federalreserve.gov/hotline 
Phone: 800-827-3340 
 202-452-6400

Fax: 202-973-5044

Mail: OIG Hotline 
 Board of Governors of the  
  Federal Reserve System 
 20th Street and Constitution Avenue NW 
 Mail Stop K-300 
 Washington, DC 20551

E-mail: oighotline@frb.gov

Confidentiality and Protection
The OIG will not disclose the identity of an individual who contacts the Hotline with an allegation of fraud, waste, 
or abuse in Board or CFPB operations, unless such disclosure is unavoidable during the course of an investigation. 
Additionally, the IG Act protects Board and CFPB employees from reprisals or retaliation for reporting a complaint 
or disclosing information to the OIG.

The OIG provides independent oversight of the Board and the CFPB to improve their 
programs and operations and to prevent and detect fraud, waste, and abuse.
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Mission, Vision, and Values

Mission
The Office of Inspector General (OIG) provides independent oversight by conducting audits, evaluations, 
investigations, and other reviews of the programs and operations of the Board of Governors of the Federal Reserve 
System (Board) and the Consumer Financial Protection Bureau (CFPB) and demonstrates leadership by making 
recommendations to improve economy, efficiency, and effectiveness and by preventing and detecting fraud, waste, and 
abuse.

Vision
To be the trusted oversight organization of the Board and the CFPB.

We will realize our vision by being:

Dynamic. We are proactive and adaptable to changing circumstances while striving to continuously improve.

Insightful. We understand complex issues from various perspectives and provide valuable, meaningful information to 
our stakeholders.

Value Added. We provide products and services that exceed expectations and produce positive, useful results.

Engaged. We are committed to our strategic direction and to building trust with each other and our stakeholders. 
We are empowered to make a positive impact.

Values
Integrity. We hold ourselves and each other to the highest ethical standards.

Objectivity and Independence. We conduct our work based on supportable facts without bias or undue influence.

Respect. We treat each other and our stakeholders with consideration, professionalism, and dignity.

Excellence. We are committed to achieving the highest quality in everything we do.

Collaboration and Teamwork. Our success lies in working together; fostering an inclusive and mutually supportive 
environment; and affording each team member the opportunity to contribute, learn, develop, and grow.
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Organization

Audits and Evaluations
The Office of Audits and Evaluations conducts reviews that examine the economy, efficiency, and effectiveness of the 
Board’s and the CFPB’s programs and operations; the agencies’ compliance with applicable laws and regulations; the 
effectiveness of their internal controls; and the presentation and accuracy of the Board’s and the Federal Financial 
Institutions Examination Council’s financial statements. We conduct required reviews of failed state member banks 
under Board supervision as well as audits and evaluations of priority topics identified during our risk-based planning 
process.

We issue reports that explain why we conducted the review, the issues we found that should be corrected or 
improved, and specific recommendations for agency corrective action.

The office has three functional oversight sections: Supervision and Regulation, Management and Operations, and 
Financial Management and Internal Controls.

Information Technology
The Office of Information Technology is responsible for conducting audits of the economy, efficiency, effectiveness, 
and security of the Board’s and the CFPB’s information technology programs and systems; developing data 
analytics approaches and methodologies to support OIG audits and investigations; and maintaining an efficient and 
economical information technology infrastructure to support all OIG operations and employees.
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Investigations
The Office of Investigations conducts criminal, civil, and administrative investigations related to the Board’s and the 
CFPB’s programs and operations. The office also oversees the OIG Hotline, an essential mechanism through which 
the OIG receives complaints from employees, contractors, and the general public about waste, fraud, abuse, or any 
other wrongdoing related to the programs and operations of the Board and the CFPB.

OIG investigations are conducted in compliance with the Council of the Inspectors General on Integrity and 
Efficiency’s Quality Standards for Investigations and the Attorney General Guidelines for Offices of Inspector General with 
Statutory Law Enforcement Authority.

To effectively accomplish its mission, the Office of Investigations coordinates with the U.S. Department of Justice; 
the Federal Bureau of Investigation; other OIGs; and federal, state, and local law enforcement agencies to investigate 
and prosecute civil or criminal cases. The office operates under statutory law enforcement authority granted by the 
U.S. Attorney General, which vests our special agents with the authority to carry firearms, seek and execute search 
and arrest warrants, and make arrests without a warrant in certain circumstances. The Office of Investigations is 
headquartered in Washington, DC, and has field offices in Miami, New York, Chicago, and San Francisco.

Legal Services
The Office of Legal Services provides comprehensive legal advice, research, counseling, critical analysis, and 
representation in support of OIG projects and activities. This work often provides the legal basis for conclusions, 
findings, and recommendations in OIG reports. In addition, Legal Services conducts the OIG’s legislation and 
regulatory review function, as mandated by the IG Act, and keeps the Inspector General and OIG staff aware of 
recent developments in the law that may affect the activities of the OIG, the Board, or the CFPB.

Management
The Office of Management fosters and enhances the effective operations of the OIG. The office is responsible 
for human capital; budget, finance, and procurement; property and records management; internal policies and 
procedures; and other OIG administrative areas.

Strategic Initiatives
The Office of Strategic Initiatives is responsible for managing the OIG’s strategic planning, workforce planning, 
and other organizational performance initiatives. It also oversees the OIG’s quality assurance program and 
communications, including congressional and media relations, publications, and web content.
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Biographies of OIG Senior Leadership

Mark Bialek, Inspector General
Mark Bialek was appointed Inspector General for the Board and the CFPB effective July 25, 
2011. Mr. Bialek leads the OIG staff in promoting economy, efficiency, and effectiveness and 
preventing and detecting waste, fraud, and abuse within the Board’s and the CFPB’s programs 
and operations.

Mr. Bialek has more than 33 years of experience in the Inspector General community. Most 
recently, he served as the Deputy Inspector General at the U.S. Environmental Protection 
Agency (EPA) OIG. In addition, he served as the Acting Deputy Inspector General, the 
Associate Deputy Inspector General, and the Counsel to the Inspector General at the EPA 

OIG. Prior to joining the EPA OIG, Mr. Bialek served for 12 years as the Deputy Counsel to the Inspector General 
at the U.S. Department of State OIG and for 8 years as the Associate Counsel to the Inspector General at the U.S. 
Department of Commerce OIG.

Mr. Bialek also served as Chairman of the Council of Counsels to the Inspectors General, an organization 
comprising over 250 Inspector General attorneys throughout the federal government. Further, he has lectured 
extensively on the roles and responsibilities of federal Inspectors General and on ethics in the federal government, 
including presenting to officials of foreign governments.

Mr. Bialek received his bachelor of science in sociology and political science from Suffolk University and his juris 
doctor from the Antioch School of Law.

J. Anthony Ogden, Deputy Inspector General
J. Anthony (“Tony”) Ogden is the Deputy Inspector General. As such, he oversees the 
operations of the OIG’s Offices of Audits and Evaluations, Information Technology, 
Investigations, Management, and Strategic Initiatives. He has served as the Deputy Inspector 
General since February 2012.

Prior to serving in this role, Mr. Ogden was the General Counsel to the Inspector General at 
the U.S. Environmental Protection Agency OIG, and before serving at the U.S. Environmental 
Protection Agency, he was the Inspector General for the U.S. Government Printing Office. 
Mr. Ogden also chaired the Legislation Committee for the Council of Inspectors General on 

Integrity and Efficiency for two years and served on the council’s Executive Committee.

Prior to his federal government experience, Mr. Ogden served as the Litigation and Compliance Counsel for the 
Tobacco Project at the National Association of Attorneys General, where he worked on economic issues arising from 
the Tobacco Master Settlement Agreement, assisted states with enforcement matters, and coordinated state and 
federal enforcement legislation on issues related to the agreement. He is a former Assistant Attorney General for the 
state of Colorado and has also worked as an attorney in private practice, focusing on civil litigation, administrative 
law, and workers’ compensation matters. His public service includes appointments to the Denver Public Safety 
Review Commission and the Denver Mayor/Council Youth and Violence Task Force.

Mr. Ogden received his bachelor of arts in psychology with honors from the University of Colorado at Boulder. He 
holds a juris doctor from the University of Denver, College of Law. Mr. Ogden is also an alumnus of the Leadership 
for a Democratic Society program at the Federal Executive Institute.
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Melissa Heist, Associate Inspector General for Audits and Evaluations
Melissa Heist is the Associate Inspector General for Audits and Evaluations. In that capacity, 
she oversees audits and evaluations of the economy, efficiency, and effectiveness of the programs 
and operations of the Board and the CFPB; the agencies’ compliance with applicable laws and 
regulations; the effectiveness of their internal controls; and the presentation and accuracy of the 
Board’s and the Federal Financial Institutions Examination Council’s financial statements.

Prior to her position with the OIG for the Board and the CFPB, Ms. Heist was the Assistant 
Inspector General for Audit at the U.S. Environmental Protection Agency (EPA) OIG. She led 
the first audits of EPA’s financial statements and established the OIG’s forensic audit division. 

She also led a U.S. Comptroller General workgroup consisting of federal, state, and local auditors that reported on 
ways to improve accountability over federal grant dollars.

Ms. Heist has over 30 years of audit, evaluation, management, and leadership experience gained at a wide range of 
federal agencies, including EPA, the U.S. Department of Defense, the Naval Audit Service, the U.S. Information 
Agency, and the U.S. Department of Education. She is the recipient of the President’s Quality Award and the 
Presidential Rank Award, the highest level of performance recognition given to federal executives, and the Council 
of the Inspectors General on Integrity and Efficiency’s Alexander Hamilton Award for outstanding achievement 
in improving the integrity, efficiency, and effectiveness of EPA’s operations. She is a member of the Federal Audit 
Executive Council and serves as Chair of its Human Resources Committee.

Ms. Heist has a bachelor of science in business administration from Geneva College and is a certified public 
accountant and certified government financial manager.

Andrew Patchan Jr., Associate Inspector General for Information Technology
Andrew Patchan Jr. serves as Associate Inspector General for Information Technology. In 
that capacity, he oversees audits of the economy, efficiency, effectiveness, and security of the 
information technology programs and systems of the Board and the CFPB; the development 
of data analytics approaches and methodologies to support OIG audits and investigations; 
and the maintenance of an efficient and economical information technology infrastructure to 
support all OIG operations and employees. Prior to his current position, Mr. Patchan served as 
Associate Inspector General for Audits and Attestations.

Mr. Patchan has over 30 years of internal control, programmatic, information technology, 
financial, and contract audit and related experience. Before joining the OIG for the Board and the CFPB, he 
served as Assistant Inspector General for Auditing at the General Services Administration OIG and as the Senior 
Director of the Systems Internal Audit Team at the U.S. Department of Education OIG. Mr. Patchan is also a 
licensed attorney and served as an Attorney-Adviser at the U.S. Department of Justice, Office of Attorney Personnel 
Management. He began his career at the U.S. Government Accountability Office, where he performed a variety of 
information technology audits and reviews on agency program results, economy and efficiency, and internal controls. 
Mr. Patchan is active in the Inspector General community, currently serving as Chair of the Federal Audit Executive 
Council’s Information Technology Committee.

Mr. Patchan holds a bachelor of arts in economics and political science from the University of Maryland and a juris 
doctor from the George Mason University School of Law, and he is an alumnus of the Federal Executive Institute. 
He is a certified information systems auditor.
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Lawrence Valett, Associate Inspector General for Investigations
Lawrence Valett is the Associate Inspector General for Investigations. He oversees criminal, 
civil, and administrative investigations related to the programs and operations of the Board and 
the CFPB.

Mr. Valett has 26 years of federal law enforcement experience, with 18 of those years in the 
Inspector General community. Prior to his appointment, Mr. Valett served as the Assistant 
Inspector General for Investigations at the Export-Import Bank of the United States OIG, 
where he led an international financial fraud team. Prior to that, he was the Director of 
Financial Fraud at the U.S. Environmental Protection Agency OIG. He also served as a Special 

Agent with the Resolution Trust Corporation and the U.S. Naval Criminal Investigative Service.

Mr. Valett has been active in the Council of the Inspectors General on Integrity and Efficiency and the Inspector 
General Training Academy since 2006, serving as a guest instructor on Inspector General community topics and 
government grant fraud. Throughout his career, he has spoken at national and international forums on the topics of 
grant fraud, trade finance fraud, financial fraud risks, and building financial fraud investigative teams.

Mr. Valett earned a bachelor of science in criminology with a minor in public administration from the California 
State University–Fresno. He is a graduate of the Federal Law Enforcement Training Center; the American 
University Key Executive Leadership Program, School of Public Affairs; and various leadership programs at the 
Federal Executive Institute.

Elise Ennis, Associate Inspector General for Management
Elise Ennis is the Associate Inspector General for Management. In that capacity, she oversees 
efforts to foster and enhance effective OIG operations, including human capital; budget, 
finance, and procurement; property and records management; internal policies and procedures; 
and other OIG administrative areas.

Prior to joining the OIG for the Board and the CFPB, Ms. Ennis was the Assistant Inspector 
General for Inspections at the U.S. Department of Energy OIG, where she was responsible for 
providing inspection coverage of the economy, efficiency, and effectiveness of the department’s 
programs and activities, as well as conducting reviews of administrative allegations. She also 

managed the U.S. Department of Energy OIG’s Hotline and Management Referral Systems. Previously, Ms. Ennis 
held Security Specialist positions at the U.S. Department of Defense.

Ms. Ennis has a bachelor’s degree in business administration from Towson State University and is a graduate of the 
Federal Executive Institute’s Leadership for a Democratic Society program.

Alberto Rivera-Fournier, Assistant Inspector General for Strategic Initiatives
Alberto Rivera-Fournier is the Assistant Inspector General for Strategic Initiatives. In this role, 
he is responsible for managing the OIG’s strategic planning, workforce planning, and other 
organizational performance initiatives. He also oversees the OIG’s quality assurance program 
and communications, including congressional and media relations, publications, and web 
content.

Previously, he was Counsel to the Inspector General at the Export-Import Bank of the 
United States OIG and Counsel to the Inspector General/Assistant Inspector General for 
Administration at the U.S. Government Printing Office OIG. As Counsel, he provided 

administrative, management, and professional legal counsel and advice to the Inspector General, senior managers, 

mailto:oig.media@frb.gov
http://oig.federalreserve.gov
http://oig.consumerfinance.gov


Media or congressional inquiries: 
John Manibusan | 202-973-5043 | oig.media@frb.gov

Office of Inspector General  
http://oig.federalreserve.gov | http://oig.consumerfinance.gov

and staff on a wide range of complex legal, administrative, audit, inspections, and investigative issues. In addition, he 
was responsible for policy, personnel, budget, administration, strategic planning, ethics, and congressional and media 
relations. He has also served as an attorney at the Federal Trade Commission and the U.S. Office of Special Counsel, 
and as Deputy General Counsel at the Puerto Rico Federal Affairs Administration.

Mr. Rivera-Fournier holds a bachelor of arts degree in Latin American studies from Wesleyan University and a 
juris doctor with honors from The George Washington University Law School. He is an active member of the 
Hispanic Bar Association of the District of Columbia and has served as Vice Chair of the board of directors of 
the Latino Economic Development Corporation and pro bono attorney for the Employment Justice Center in 
Washington, DC.

Jacqueline Becker, Associate Inspector General for Legal Services
Jacqueline M. Becker was appointed Associate Inspector General for Legal Services and 
Counsel to the Inspector General in 2010. She oversees and leads the Office of Legal Services, 
which provides legal advice to the Inspector General and OIG staff on all legal matters, 
including strategic analysis; research; and representation in support of OIG projects, activities, 
and operations. In addition, Legal Services conducts the OIG’s legislation and regulatory 
review function, as mandated by the Inspector General Act of 1978, as amended; advises the 
OIG on congressional and media relations issues; and keeps the Inspector General and OIG 
staff aware of recent legal developments that may affect the activities of the OIG, the Board, or 

the CFPB.

Ms. Becker has nearly 20 years of federal OIG legal experience. Prior to her appointment as Associate Inspector 
General, Ms. Becker served as Assistant Inspector General for Legal Services, Senior Counsel, and Senior Attorney 
in the OIG’s Office of Legal Services. Before joining the Board of Governors of the Federal Reserve System in 2005, 
she served for 10 years as Senior Attorney to the Inspector General at the U.S. Department of Energy OIG, and as 
Staff Attorney at the Illinois Appellate Court, First District, in Chicago, Illinois.

Ms. Becker was elected as Chair of the Council of Counsels (CCIG) to the Inspectors General in 2012, where 
she leads over 300 Inspector General Counsels from across the government on legal issues of mutual concern. She 
is the recipient of various CCIG awards, including recognition for training and significant contributions to the 
CCIG. Further, she serves on several Council of the Inspectors General for Integrity and Efficiency workgroups that 
address OIG community-wide legal and strategic issues and undertake relevant Council of Inspectors General on 
Integrity and Efficiency initiatives. Ms. Becker has served as a member of the Federal Law Enforcement Training 
Center Inspector General Criminal Investigator Academy Curriculum Team and currently serves as the Inspector 
General representative in numerous Board workgroups, committees, and councils. She has also lectured on issues 
of leadership, the roles and responsibilities of Inspectors General, and Inspector General independence, including 
providing presentations on a variety of Inspector General–related topics to officials of foreign governments.

Ms. Becker received her bachelor of arts in political science from Purdue University in 1990 and her juris doctor 
from the John Marshall Law School in 1993. She is also an alumna of the Harvard Business School’s High Potential 
Leader Executive Education Program. In 2013, Ms. Becker received a graduate degree in banking from the Stonier 
Graduate School of Banking at the Wharton Business School, University of Pennsylvania. She is admitted to the 
Illinois Bar as well as the United States District Court, Northern District of Illinois Federal Bar.
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Frequently Asked Questions

What is an Inspector General?
An Inspector General in the federal government is a public official whose responsibility it is to review the programs 
and operations of an agency to ensure they are delivered economically, efficiently, effectively, and with integrity and to 
make recommendations for agency improvement. Specifically, Inspectors General were established by the Inspector 
General Act of 1978, as amended, to carry out the following tasks:

•	 conduct independent and objective audits, investigations, and inspections
•	 prevent and detect waste, fraud, and abuse
•	 promote economy, efficiency, and effectiveness
•	 keep agency heads and Congress fully and currently informed of problems and deficiencies relating to the 

administration of agency programs and operations and the necessity for and progress of corrective action.

There are 73 Inspectors General, each of whom oversees one or more federal agencies. As of fiscal year 2012, 
Inspectors General collectively delivered a $17 return on every dollar invested in OIG operations through increased 
economy and efficiency in government programs as well as through fines and recovered money resulting from 
investigations.

Who appoints the Inspector General?
The Inspector General for the Board and the CFPB is appointed by the Chairman of the Board of Governors. 
Inspectors General are appointed without regard to their political affiliation, based on their integrity and their ability 
in accounting, auditing, financial analysis, law, management analysis, public administration, or investigations.

To whom does the Inspector General report?
The Inspector General serves under the general supervision of the Board of Governors and the Director of the 
CFPB. Under the Inspector General Act of 1978, as amended, the Inspector General also has an independent 
reporting responsibility to Congress. Specifically, the Inspector General must keep the Board, the CFPB, and 
Congress informed concerning any significant issues relating to the administration of programs and operations of the 
agencies, any recommendations to address those issues, and the progress made by the agencies in implementing such 
corrective action.

The Inspector General must also issue Semiannual Reports to Congress summarizing its activities during the reporting 
period, including detailing problems and deficiencies identified, listing current and pending recommendations, and 
summarizing prosecutive referrals.
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What are the OIG's responsibilities?
The OIG is an independent oversight authority within the Board, the government agency component of the broader 
Federal Reserve System. In addition, the Dodd-Frank Wall Street Reform and Consumer Protection Act (Dodd-
Frank Act) established the OIG as the independent oversight authority for the CFPB. In fulfilling this responsibility, 
the OIG conducts audits, investigations, and other reviews related to the Board’s and the CFPB’s programs and 
operations. The OIG shares its findings and makes corrective action recommendations to the agencies but does not 
have the authority to manage programs or implement changes.

In addition, the OIG is required to review certain failed financial institutions supervised by the Board. The OIG 
must also evaluate the Board’s supervision of certain financial companies that may pose a systemic risk and have been 
placed into receivership under title II of the Dodd-Frank Act.

Finally, the OIG is required to perform an annual independent evaluation of the information security programs and 
practices of the Board and the CFPB to determine the effectiveness of such programs and practices.

Does the OIG audit the Federal Reserve Banks?
The Federal Reserve Banks are the operating arms of the Federal Reserve System, but unlike the Board, the Reserve 
Banks are generally not federal agencies. Each Reserve Bank is a federally chartered corporation with its own board 
of directors. The Federal Reserve Act authorizes the Federal Reserve Banks to, among other activities, make discount 
window loans and provide payment services to depository institutions, the U.S. Department of the Treasury, and 
government agencies. The Board has delegated to the Federal Reserve Banks the responsibility for supervising 
Board-regulated institutions under the rules, regulations, and policies established by the Board.

The OIG’s jurisdiction extends to the programs and operations of the Board but generally does not extend to the 
activities of the Federal Reserve Banks or the broader Federal Reserve System. In the area of supervision, however, 
the OIG’s jurisdiction includes the authority to audit and investigate matters relating to the Federal Reserve Banks’ 
supervision of Board-regulated institutions, because this Reserve Bank function is delegated from the Board.

What authorities does the OIG have to conduct its work?
Under the Inspector General Act of 1978, as amended, the OIG has the following general authorities to effectively 
conduct its oversight work:

•	 access to all records and documents available to the agencies it oversees
•	 subpoena authority to require the production of records from nonfederal entities
•	 law enforcement powers, namely, the authority for OIG Criminal Investigators to (1) carry a firearm while 

engaged in official duties, (2) make warrantless arrests under specific circumstances, and (3) seek and execute 
federal arrest and search warrants.
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Who oversees the Inspector General?
The Inspector General Act of 1978, as amended, provides several mechanisms for IG accountability. First, all 
OIGs are subject to congressional reporting and public scrutiny. All OIG reports (excluding those containing 
sensitive or confidential information that may not be released) are published on the OIG’s public website. OIGs 
are also mandated to produce Semiannual Reports to Congress and make them available on their website. These 
reports reveal important information about the work of the OIG and the acceptance and implementation of OIG 
recommendations.

Second, OIG audit functions, as well as investigative functions that exercise law enforcement authority, are subject to 
peer reviews by other OIGs, generally every three years, to determine whether they are operating in accordance with 
applicable professional standards. The results of all such peer reviews are made public on the OIG’s website and in its 
Semiannual Reports to Congress.

Finally, the Council of the Inspectors General on Integrity and Efficiency (CIGIE) has an important role in ensuring 
OIG professionalism and accountability. CIGIE is an independent entity within the executive branch charged with 
increasing the professionalism and effectiveness of OIG personnel. The CIGIE Integrity Committee serves as an 
independent review and investigative mechanism for allegations of wrongdoing brought against Inspectors General 
and other designated staff members of the OIGs. For more information, see the Integrity Committee website.

Subscribe to OIG E-Mail Notifications
The OIG e-mail notification service alerts subscribers to newly available reports and news releases. 

Subscribe: https://public.govdelivery.com/accounts/USFRBOIG/subscriber/new
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